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THIS WEEK IN THE MARKETS... 


@® Resumption of barter may be U.S. contribution to strengthening mineral industries. 


@ Rhodesian copper strike may be protracted. Inco may be struck Sept. 24. Prices up. 
@ Lead raised to llc N.Y. Aluminum strength questioned. Zinc and lead tariff rise? 


AID TO MINERAL INDUSTRIES 


The UN-sponsored London meetings on lead and zinc 
recommended that each Government agree to export 
curbs and that a study of the conditions of the industry 
be made. There is some doubt that enough will accept 
the recommendation to bring about any action. In the 
absence of such action, the possibility of U.S. import 
duties being raised will become greater 

U.S. aid to the lead and zinc industries—and others—will 
doubtless take the form of resumption of barter (see p 
12). Such action may raise prices somewhat and benefit 
all sellers, though countries that have an agriculture 
surplus would presumably be helped less than others. 
These countries are not likely to applaud barter, though, 
since it may reduce the price and volume of their own 
sales of farm products. 


COPPER—domestic average 26.485c per lb delivered 


U.S. copper sales were down this week but foreign sales 
rose, The latter were low early in the M&MM week. 
All Rhodesian copper mines were struck last Friday; 
about 35,000 tpm are being “lost.” The Government has 
reversed itself and is sending a mediator. Since work 
policy matters rather than wages are the major issue the 
strike, some feel, may last long. A major U.S. smelte: 
rose to 264c delivered yesterday. Katanga raised to 
26.75c European ports Tuesday. 

Mine-Mill gave notice it would strike the Inco proper- 
ties Sept. 24. Talks broke off yesterday but the union 
said it will “explore all avenues” before striking. 


ALUMINUM-—primary pig 24.7c per Ib; ingot 26.8¢ 


Aluminum industry opinion varies on the outlook for 
the immediate future. Some say the pickup in construc- 
tion and general improvement in the economy presage 
a strong market this winter and spring. Other industry 
spokesmen are skeptical; they say any possible increase 
in construction cannot increase total demand more than 
5% and the increased output from recent entrants 
into the primary industry far more than accounts for 
any probable increase in demand. They also point to the 
great decrease in Government “puts.” Alcoa's puts, 
which have been about 10,000 tons a month, end about 
in December. Reynold’s, which had been about 15,000 
per month early in the year, has dropped to about 5,000 
and will end by the middle of 1959. Kaiser’s were about 
13,000 early in the year and in the last quarter will prob- 
ably be about 2,000 per month. These more pessimistic 
persons doubt actual demand this fall and winter will 
take more than 80% of capacity. 


Statistics of the industry do not help in evaluating the 
situation much. The stock figures exclude inventory held 
by fabricators, including the primary producers’ fabri- 
cating facilities, and stocks held by these in some cases 
have risen in the past year far more than those stocks 
they attribute to their primary facilities and are several 
times larger. 


TIN—95.375c a lb N.Y. 


The Pool manager continued to receive Russian offer- 
ings during the week. A shortage of spot and prompt 
Straits tin for September here pushed prices up, but 
consumer business remained light 


LEAD-—llIc per lb N.Y. 


A major U.S. custom smelter raised its lead price to 1] 
N.Y. early yesterday. Other sellers followed. Sales at the 
new price were so few relative to the heavy sales at 
10%4c that the average was unaffected. The increase 
brings the N.Y. price into equality with the higher Lon- 
don price after addition of 1.9c for ocean freight and 
import duty. Also, smelter sales had been rather good 
compared with intake. The LME and the N.Y.C.X. have 
moved up largely on speculation that the U.S. and other 
Governments “would do something” for lead 


Sales this week were 10,470 tons 


ZINC—10c East St. Louis 


Zinc sales this week were slightly under last week but 
better than the corresponding week of the past few 
months. Senator Murray asked the President what he 
intended doing for the Western mining areas. Increased 
tariffs may be postponed or denied on the assumption 
they are unnecessary because 1) barter aid may help 
greatly, 2) action from the London meetings may help, 
3) the U.S. economy may improve enough to make it 
unnecessary, 4) tariff increase would be a severe blow to 
the U.S. foreign relations, 5) it would reduce U.S. ex- 
ports by as much as or more than lead and zine would 
be helped. Against these must be placed the undoubtedly 
severe trials of mining firms and the great political ap- 
peal in the West of higher tariffs. 
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All of these parts were designed to serve a specific function—at a lower cost. Some are made by customer-owned tools. 


Pick a part! any part... any metal 
Then ask us for an eye-opening quotation 


These are only a few of the thousands of multiple- 
plunger and progressive-tool press products we 
supply to every branch of industry—from simple 
eyelets to precision electronic components. 

We offer a complete design-engineering service 
based on long experience and specialized production 
equipment, and are often able to suggest ways and 


means of using our stock tools to further cut costs. 





STOCK PRODUCTS: Write for catalog BG-l, 
showing a selection of more than 1,000 eyelets and 
seamless base pins of common sizes and styles, 
many of which are kept in stock for immediate 
shipment. 











Simply send us a sample, drawing or description 
of the parts you need, plus the quantity. The metal 
can be copper, brass, bronze, nickel silver, nickel, 
iron, steel, stainless steel or aluminum .. . and in 
any applied or plated finish you choose. 

Send your inquiry to: The American Brass Com- 
pany, Fabricated Metal Goods Division, Waterbury 
20-A, Connecticut. 


ANACONDA’ 
Multiple-Plunger Press Products 
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Data, except price, are from the Copper 
Institute and are in thousands of short tons. 
They include August 1958. World refined out- 
put and stocks do not include the U.S.S.R., 
Japan, the Scandinavian countries, Australia, 
Yugoslavia, and the Mesina Mine in Trans- 
vaal. The two series “X-U.S.” are the above 
world producer statistics less the U.S. No 
fabricator stocks are included 


World Copper Deliveries Up 
26,000 Tons; Stocks Drop 


World deliveries of refined copper in 
August were only about 13,000 tons 
under the January 1958 figure of 259,878 
short tons, according to Copper Institute 
data. Deliveries in the U. S. rose about 
11,000 tons over the July amount. U. S. 
deliveries have varied greatly this year: 
they have been as high as 110,747 tons 
in January and reached a low of 77,523 
tons in July. The August figure is about 
20,000 toms under the 1957 monthly 
average and about 3,000 tons under the 
average for the first eight months of this 
year. 

The most significant figure was the 
jump in the deliveries of refined copper 


outside the U.S. to a record. (Some ma- 
jor companies were surprised and said 
there was no thought they would be so 
high. Possibly anticipation of higher 
prices were reflected in much higher 
sales and deliveries by a few compa- 
nies.) Deliveries to the U.S. Govern- 
ment were 10,208 tons; this figure has 
been almost unchanged in the past three 
months. 

Accompanying the increased deliveries 
was a drop in the world stocks of refined 
copper by 38,632 tons. Blister copper 
stocks rose 15,860 tons. This increase, 
and the much greater mine output by 
Kennecott and Phelps Dodge, may pre- 
vent further sharp drops in refined 
stocks in the winter. 


World refined output dropped about 
12,000 tons in August and was about 35,- 
000 tons under the 1957 monthly average 
and about 7,000 tons under August crude 
primary output. Though U. S. crude 
primary output had dropped consider- 
ably from early in the year, foreign 
crude was somewhat above the early 
months of 1958. 


Copper institute figures for July and 
August 1958 follow: 


United States 


Production: July 

Crude primary . .. (a) 64,444 
Crude secondary ....(a) 8,858 
Total . (a) 73,302 
Refined copper 110,130 
Deliveries refined 77,523 

Stock, end, ref'd 242,781 


Outside United States 
Production: 
Crude primary (a) 151,871 
Crude secondary .... ___ 658 
Total : (a) 152,529 
Refined copper (a) 119,448 
Deliveries, refined 143,278 
Stock, end, ref'd 


. (a) 232,383 220,972 
(a) Revised 
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U.S. Delegates to UN Lead-Zinc 
Meeting to Seek Government Aid 


Washington (McGraw-Hill Washing- 
ton News Bureau): U. S. delegates to 
the United Nations Commodity Com- 
mission emergency conference on lead 
and zinc in London last week have 
agreed to ask White House action on the 
following tentative proposals: 

1) Temporary proportional produc- 
tion curbs; 2) export quotas for one 
year; and 3) a U.N. market study of 
future supply and demand trends on 
which to base future Government action. 

This means that President Eisenhower 
will probably not act on the Tariff Com- 
mission’s previous recommendations for 
higher duties on lead-zinc imports until 
first the Administration agrees on how 
far the U. S. should participate in the 
international control plan, and, second, 
whether the other nations represented 
at the London talks agree to go along. 

First reaction is that both Washington 
and the Latin American governments 
are eager to push the international con- 
trols. But if agreement is delayed too 
long, the President may approve tem- 
porary compromise tariff boosts on the 
metals, if not their ores and concen- 
trates, to give domestic producers a lift 
through the anticipated fall upturn 


Executives See Bright Outlook 
For Zinc, Aluminum Die Castings 


Company executives have assured 
custom die casters that zinc and alumi- 
num markets, currently on the upswing, 
indicate bright prospects for the die 
casting industry, in addresses at the 
Annual Meeting of the American Die 
Casting Institute held in Chicago last 
week. 

Charles R. Ince, vice president of St. 
Joseph Lead Co., told his audience that 
despite an imbalance of supply and de- 
mand, and resultant price declines, an 
upturn in zinc die casting is now evident 
and that a bright long-range picture of 
the zinc market can be predicted 

D. Wilmot, vice president of Alumi- 


(Continued on page 4) 


Strauss, Lipkowitz to Address 
N.Y. AIME on September 18 


Irving Lipkowitz, assistant to the pres- 
ident of Reynolds Metals Co., and Simon 
Strauss, vice president, American Smelt- 
ing and Refining Co., will again share 
the podium on Thursday, September 18, 
when they discuss, respectively, the 
prospects for aluminum and copper, lead 
and zinc in the coming year before the 
New York Section of AIME. 

Aluminum and World Marketing 
Problems will be the topic of Lipkowitz’s 
talk. Strauss will discuss Non-Ferrous 
Metals. 

The meeting will be held at the Min- 
ing Club, 33 Broadway. Reservations for 
dinner (6:30) may be made by calling 
Mrs. McKee at YUkon 6-7474. Discus- 
sion will begin at 7: 30. 





T. L. Diamond & Co., Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


© BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
@ AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 
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Anaconda Subsidiary Offers 
Plant Design Services 


The Anaconda Co. has announced 
formation of a new subsidiary, Ana- 
conda-Jurden Associates Inc., which 
will offer a complete service in the plan- 
ning, designing, engineering and con- 
struction of industrial plants of major 


ize 

The new organization, formerly the 
engineering department of the parent 
company, will have Wilbur Jurden, New 
York City, as its president and chief en- 
gineer. Herman H. Boschen of Dobbs 
Ferry will be vice president and assist- 
ant to the chief engineer 








FRED H. LENWAY 


AND COMPANY, INC. 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


ELECTROLYTIC CHROME 
ALUMINOTHERMIC CHROME 
TUNGSTEN METAL 
TUNGSTEN CONCENTRATES 
FERRO TUNGSTEN 
MOLYBDENUM CONCENTRATES 














The former Anaconda engineering de- 
partment was a completely integrated 
unit which had designed and constructed 
more than $1-billion worth of metallur- 
gical and industrial plants in the West- 
ern Hemisphere, since World War II 
These facilities include not only plants 
erected for Anaconda and its subsidi- 
aries, but also a huge, commercial taco- 
nite plant for Erie Mining Co. in Minne- 
sota and numerous key installations for 
Phelps Dodge Corp. in both Arizona and 
California. 

Presently under the new firm’s super- 
vision for design and construction are 
the $110-million El Salvador sulphide 
copper plant project of Andes Copper 
Mining Co. in northern Chile, Anacon- 
da’s $40-million integrated aluminum 
fabricating plant in Terre Haute, Ind., 
Chile Exploration Company’s 50,000-KW 
high pressure power plant at Tocopilla 
and numerous others 


Die Casters 


Continued from page 3) 


num Co. of America, said that a 30% 
expansion in primary aluminum pro- 
duction since 1955 had helped restore 
the price relationship between second- 
ary and primary aluminum to a more 
normal basis. He also pointed to a long- 
term debt of $968-million of the three 
major aluminum producers as an indi- 
cation of the magnitude of production 
expansion. He cited the automobile in- 
dustry alone as having an annual mar- 
ket potential of 350,000 to 400,000 tons of 
aluminum castings in a 6-million car 
year, close to one-fifth of the present 
available capacity. 

George M. Baumann, Federated Met- 
als Division of American Smelting and 
Refining Co., predicted that the present 
favorable price relationship between 
secondary and primary aluminum would 
continue through 1959. He pointed to the 
increasing consumption of aluminum 
fabricated shapes which will continue 
to provide increasing supplies of new 
scrap, the raw material for secondary 
aluminum die casting alloys. He ex- 
pressed the belief that the big field for 
aluminum die castings is the replace- 
ment of gray iron castings. 





Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N.Y.; (d) Dep. 
on size of lot; (n) nom. 
ALUMINUM: Ib (b), 30 lb ingot 99.5%, 
26.8c; pig, 24.7c; Ingot, 99.75%, 27.3c; 
99.85%, 28.8c, eff. 8-4-58. 
ANTIMONY: dom, lb, Sept. 11-Sept. 17, 
boxed N.Y. (c), 32.590c; bulk (a), 29c; 
boxed (a), 2944c. Imported 10 ton lots, 
9912%, ex dock, duty pd., 23c; 99%, 22 4ec 
BISMUTH: lb, ton lots, $2.25. 
CADMIUM: lb (b), Sept. 11-Sept. 17 
sticks $1.55; shapes, $1.55 
CALCIUM: lb, ton lots, slabs, pieces 
$2.05. 
CHROMIUM: (b), lb of material, exo 
98.5%, .05% C, $1.15-1.19(d); Elec. 99.8" 
$1.15-1.19(d); Vacuum melting 4c more 
COBALT: lb (c), 500 Ib lots, $2.00; 100 
lb, $2.02; less, $2.07. Eff. 2-1-57; fines, 
2.00. 
COLUMBIUM: lb, 9942%, dep. on lot 
roundels, $55-70; electrode segments 
$60-75; rough ingots, $65-80. 
GALLIUM: gr, 1000 gr lots, $3; less 
$3.25. 
GERMANIUM: gr, 1000 lots, Ist red., 40« 
(b) & 43%c(a); intrinsic, 444ec(b) & 
48l4c(a); 10,000 lots, Ist red, 38c(b) & 
37c(a); intrinsic, 40.2c(b) & 39c. 
INDIUM: troy oz, 99.9%, small lots 
$2.25; over 5,000 oz, $1.25-2.25 
IRIDIUM: troy oz, $70-80. 
LITHIUM: lb 99.5%, $9-$11. 
MAGNESIUM: lb (a), 10,000 Ib lots, pig 
ingot 99.8%, 35Y4c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56. 
MANGANESE: lb (b), 9542%, carloads 
bulk, 45c; packed, 4534c; Elec. (a), frt 
allowed E. of Miss., 99.9%, 34c; ton lots 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, %4c lb. 
MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56. 
NICKEL: lb (a), duty included, 74c eff 
12-6-56. Dealers, 74c. Powder (b) US., 
74c; sinter (nickel content) 69.6c point 
of entry, eff. 7-14-58 
OSMIUM: oz, $70-90, nominal. 
PALLADIUM: troy oz, $15-$17, eff. 
7-23-58. 
PLATINUM: troy oz, $56-$65, aver., $61. 
QUICKSILVER: flask, N. Y., $239-42 
RADIUM: mg, Ra content, $16-214 
RHODIUM: troy oz, $118-$125. 
RUTHENIUM: troy oz, $45-$55. 
SELENIUM: ‘[b, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958. 
SILICON: lb (b), 98%, max. 51-1.0% 
Fe, crushed, 22.85c; lump, 21c. Eff. 6-2- 
58. Hyper-pure: #1, $360; #2, $250; 
#3, $160; solar cell, $100. Eff. 4-1-57. 
SODIUM: Ib, carloads, 16%4c; less, 17c 
TANTALUM: kilo (2.2 Ib): rod, $128; 
sheet, $100. 
TELLURIUM: lb, $1.65-$1.75 
THALLIUM: Ib, $7.50. 
TITANIUM: lb (a), A-1, 99.3%, max 
3% Fe, $2.05; max. 5% Fe, $1.85. Eff 
4-1-58. 
TUNGSTEN: lb, 98.8%, 1000 Ib lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.33-3.80 dep. on Fisher No. Eff. 5-26-58 
VANADIUM: Ib, 90% V, 100 Ib lots, 
$3.65. 
ZIRCONIUM: lb (a), sponge, powder, 
platelets: low hafnium, $7-14; comm 
$5-10. 
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Metallic Ores 


Tons of 2000 lb or units of 20 Ib, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=ltu. (a) c.if. U. S. ports, 
(b) f.o.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% ... $2.25-$2.40 
60% ionee 2.50-$2.60 
65% Lump : ...-$3.00-$3.10 
BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. on quan se 
Imported (a) 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (t) 
48% CreOs, 3 to 1 ratio. 
48% CreOs, 2.8 to 1 ratio. 
48% CryOz, no ratio . 
South African (Transvaal) 
48% CryeOs, no ratio 
44% CroOs, no ratio. 
Turkish (basis 48% 3 to 1): 
48% CreOs3,. 3 to 1 ratio, lump and 
concentrates . 
46% CreOs, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CreOs;, 3 to 1 ratio 


COBALT ORE: 

10% .. 

11% .... names ere 
Bae . +» 800 


COLUMBITE ORE: |b pentoxide, 65% 
Cb20; col-tant: 
Ratio 10:1 . $1.05-$1.10 
Ratio 84:1 ... $ .95-$1.00 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 
Mesabi 5144% Fe 
Old Range 
Non-Bessemer 
Mesabi 5144% Fe . 
Old Range 
Eastern ores, itu, delivered, foundry 
and basic, 56-62% .«-1l7e-18¢ 
Swedish (t) (a) 60-68%, stu, - 25+c 
Brazilian (b) 684¢%. gross ton, pre- 
mium for low P, 1-1&4-1-58 
Smaller sellers . 


MANGANESE ORE: Indian, (a), (i), Itu 
Mn, 46-48% 
export duty included .. 
export duty excluded .. 
max. 2% Fe, ee 
dioxide, 84%, MnOz, It bulk, 
crude (a) $110-$120 


MOLYBDENUM ORE: |b cont. Mo.: 
95% MoS, (b): 
Climax, cost of container extra .... 
Washington, Pa 
Molybdic trioxide MoOs3, bags (b) ... 


(n)$44-$46 
(n)$40-$42 
(n)$30-$32 


. -$30-$32 
$22-$23 


$14.60 
$11.50-$12.00 


..(n) $1.05-$1.10 
.. (mn) $.915-$.965 


TITANIUM ORE: Ilmenite, gross ton: 
TiO», 594¢%. f.o.b. cars, Atlantic 
ports pwthceeen aie eee $23-$26 
54%, f.o.b. cars ............++---$21-G21.50 
Rutile, 94%, st, for del. within 
12 mos. : 


TUNGSTEN ORE: stu WOs, 65% basis: 
foreign ore, nearby arrival (a), (1): 
Wolfram asses $750-$8 
Scheelite ... eases» Cg) $7.50-$8.50 
Low moly scheelite, higher. 
U.S. scheelite, stu, (c) $15.50- (mn) $22 
London, Itu, WOs, good ore: 


VANADIUM ORE: lb V205 cont., (c): 


Domestic .... 


ZIRCON ORE: (sand), It, (a) Atlantic: 
65% ZrO2 $46 
Domestic 66%, st, (b): 
Jacksonville 
Stark, Fla 











E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 
CHROME ORES * Refractory * Metallurgical * Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth * Blast furnace 











Mercury Consumption Surged In 
Second Quarter, imports Dipped 


Domestic mine production of mercury 
in the second quarter of 1958 rose 16° 
over the first quarter to 9,400 flasks, ac- 
cording to the U.S. Bureau of Mines 

During the first half of 1958 mine out- 
put totaled 17,500 flasks compared with 
15,200 flasks in the corresponding period 
of 1957. 

General imports of mercury which be- 
gan to decline in February continued at 
a reduced rate through June. As a re- 
sult, the first six months of 1958 imports 
totaled only 9,500 flasks compared with 
29,200 flasks in the similar period of 1957. 

Mercury consumption of 16,000 flasks 
during the April-June period exceeded 
that of the first quarter by about 45%— 
the largest since first quarter 1957. The 
increase was due chiefly to the installa- 
tion of a chlorine and caustic soda plant 
using mercury cells at New Martinsville, 
W. Va. Although the plant began opera- 
tions in March, the data are included in 
the second quarter report 

Preliminary data indicate that 4,290 
flasks of domestic and 387 flasks of Mex- 
ican mercury were purchased during 
the quarter under the Government 
guaranteed-price program 

A total of 9,410 flasks of mercury was 
produced in the second quarter of 1958, 
16% more than in the first quarter. Ex- 
cept for the fourth quarter of 1957, out- 
put was at the highest quarterly rate 
since the corresponding period of 1944. 

Mercury data in flasks of 76 Ib: 

1958 
Ist 2nd 
1957 Qtr Qtr 
Production 

D scdane< 33,380 8,120 9,410 

Secondary .... . 5800 1,190 1,080 

Imports . 45.449 6608 2,918 


Exports ............ 1919 190 142 

Consumption 52,889 11,200 16,100 
Stocks end: (a) 

Consumers, dealers.. 17,000 19,000 11,700 

Producers .... . 3642 1,943 1,694 


(a) Excludes U.S. Gov't holdings 


General imports of mercury in the sec- 
ond quarter of 1958 totaled 2,918 flasks, 
a 56% decrease from the first quarter, 
and the lowest since the third quarter 
of 1947. Of the total receipts in April- 
June, Spain supplied 37%, Mexico 27%, 
Philippines 21% and Italy 9%. 
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Mercury imported into the United 
States in 1957 and 1958, in flasks (gen- 
eral imports) 


Canada 66 
Chile 
Colombia 15 
Italy 9,208 
Mexico 5,990 
Peru 244 
Philippines 
Spain 25,994 
UK 2.500 
Yugoslavia 1,432 
45,449 





ORES 
METALS 
SULPHUR 
CONCENTRATES 


M. W. HARDY & CO., INC. 


141 BROADWAY 
Ch ae als a 


Cable Address: HARDYACE, NEWYORK 
Telephone WOrth 4-1551 








Electrolytic NEC* CCC* 
» 
99.99 +Q% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


Pig + Ingot 


NODULIZED MANGANESE ORE 
FERROMANGANESE sranparo Grave 
CADMIUM « SILVER + BISMUTH - INDIUM 


Arsenic Palladium « Platinum « Selenium « Tellurium 





Anaconda Sales Company 





25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 


*Reg. U. S. Pat. Off. 






























































COPPER + LEAD - ZINC - TIN 


silver—bismuth—cadmium 

OFHC® Copper—OFHC® Copper Anodes 
solder—metal powders—zinc-base alloys 
selenium—tellurium—germanium 


MOLYBDENUM 


ferromolybdenum—technical molybdic oxide 
technical thermite metallic molybdenum 
molysulfide ; .. —molybdenum pentachloride 
pure molybdic oxide—calcium molybdate 





ORES - SCRAP - RESIDUES 


for custom smelting and refining 
gold—silver—copper 

zinc and lead ores, sweeps, 
mattes, and bullion 

copper and brass scrap 
copper-bearing material 
zinc drosses and skimmings 
lead scrap and residues 
lead-covered cable 
tin-bearing material 
automobile radiators 









































AMERICAN METAL CLIMAX, INC. 


61 Broadway, New York 6, New York 
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WATCH THESE TRENDS 





PROCESS THAT ROLLS copper strip from powder re- 
covered from scrap has been developed by a group 
of companies. Chemetals Corp., subsidiary of E. W. 
Bliss Co. and Fluor Corp., holds patents on the process 
and the machinery. E. W. Bliss will be machinery 
maker at Canton, Ohio. Fluor and Whitaker Metals 
Corp., a subsidiary of Whitaker Cable Corp., are operat- 
ing a 7.5-tpd plant. To be economic, the two processes 
must be used together in a plant that would cost about 
$10-million to build. Copper powder is recovered by 
pressure-leach-precipitation process much like the 
Sherritt Gordon Process, then the powder is hot rolled 
in special rolling mills. Production cost is reported to 
be 30c a lb for 18-in. copper strip, as against 4lc a lb for 
conventional methods. It has been said that two com- 
anies are trying to arrange financing so that 50-tpd 
plants can be erected. One such company reportedly 
is the old Illinois Zinc Co., now known as Hydro Metals. 
Developers believe that the process can be made to re- 
cover other nonferrous metals from scrap. 


CONSOLIDATED MINING & SMELTING CO. LTD. re- 


cently announced that Cominco had stepped up the pur- 
ity of ultra pure metals. Cominco now produces lead, 
cadmium, bismuth and silver with guaranteed purity of 
six nine; and zinc of 99.9997%. In addition, to meet the 
needs of the transistor and semi conductor industry, 
Cominco has extended the purity of indium metal to six 
nine. 


ANODIZED aluminum wire continues to show encourag- 
ing results in research being conducted by Aluminium 
Ltd. in windings for motors and transformers. Anodiz- 
ing provides a built-in insulating coating of aluminum 


oxide on the wire and strip. At present, anodized wire 


is used in Europe for high temperature equipment, lift- 
ing magnets, and eddy current circuit breakers. 


GENERAL MOTORS CORP. recently unveiled their ex- 


perimental gas turbine automobile, Firebird III. Missile- 
like test vehicle seats two, has many unusual features 
including: 10-hp aluminum piston engine to drive all 
accessories and the 110-volt alternator; 225-hp Whirlfire 
gas turbine (10% more powerful and 25% more eco- 
nomical than the engine used in Firebird II); air-oil 
suspension system ; joy stick control of speed and direc- 
tion; automatic pilots for speed and direction; and indi- 
vidual two-way radio units behind the head rest of each 
seat. General Motors says that this test is not a future 
market model, but rather the product of the advanced 
thinking of GM designers. 


CERAMICS made from transition group metals (Peri- 


odic Table) can convert heat of a burning fuel or other 
high temperature heat sources directly into electricity. 
These thermoelectric materials produce electricity sim- 
ply, silently and without moving parts. Discovery of 
these materials was announced by Dr. Clarence Zener, 
director of research, Westinghouse Electric Corp., at the 
U.S. Naval Research laboratory. New compounds are 
common, inexpensive, simple to prepare and can with- 
stand the high temperatures (2000 to 3000 deg F) neces- 
sary for efficient reaction. Dr. Zener says that Westing- 
house scientists do not anticipate that thermoelectric 
power will make obsolete present large scale power gen- 
erating methods. Rather, he said, if large scale thermo- 
electric power does prove feasible, its function likely 
will be to supplement conventional systems. 


HIGH CARBON FERROCHROME introduced by Electro 


Metallurgical Co. as refined charge chrome is a low-cost 
source of chrome for stainless steel base charges, and 
allows savings in chrome costs for users, according to 
the company. Comparatively low carbon and silica con- 
tent of the material allows large additions of chrome to 
the base charge. 





Non-Metallic Minerals 
Prices received vary and depend upon 


higher prices are for spot lots): 


normal and wire-drawing, 19c; 98% C, 
special for brushes, etc., 26%4c. 


the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 

Tons of 2,000 Ib unless otherwise 
noted. Short ton—st; long ton—It. (c) 
F.o.b, shipping pt. 


BARYTES — F.o.b. cars 

Georgia: Barytes ore, crude, jig and 
lump, $18 per net st; beneficiated, $21 
per net st, in bulk, $23.50@$25 in bags. 

Missouri: Per st, water ground and 
floated, bleached, $45@$49, carlots, f.o.b. 
works. Crude ore, minimum 94% 
BaSO,, less than 1% iron, $16@$18. 
Crude oil well drilling, min. 43 specific 
gravity, bulk, st, $18. Some restricted 
sales, $11.50. Ground, oil well grade, 
$26.75. 

Foreign, crude oil well drilling, mini- 
mum 4.25 specific gravity, bulk, st cif. 
Gulf ports, $16@$18. 

Canada: Crude, in bulk, f.o.b. shipping 
points, $11 per It; ground, in bags, $16.50 
per st. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF 2 content, per st, f.o.b. ship- 
ping point Illinois and Kentucky, (the 


Pellets, 65% 


Acid grade concentrates, dry basis, 
per st, bulk, carload lots: 

F.o.b. Illinois-Kentucky, and Colo- 
rado $50; some sales at $55. In bags, 
$4@$5 extra. Eff. Dec. 1, 1956. 

Ceramic grade, 95% CaF2, $45@$48; 
93 to 94% CaF», calcite and silica vari- 
able; Fe2O3 0.14%, $43@$46 per st, in 
bulk, f.o.b. Illinois-Kentucky. In 100-Ib 
paper bags, $4@$5 extra. Eff. Dec. 1, 1956. 

European fluorspar c.if. U.S. ports, 
duty paid, per st: Metallurgical grade, 
72%% effective CaF2, spot, $34@$35; 
contracts, $30@$33; acid grade, 03% 
moisture max., contracts $50@$52, spot 
$1 more. Large discount for high mois- 
ture. 

Mexican fluorspar, f.o.b. border, met- 
allurgical, 72%% effective CaF»2 content, 
all rail, duty paid, $25 per st; barge, 
Brownsville, Tex., $27. 


GRAPHITE — Per |b, carload lots, f.o.b. 
shipping point: Crystalline flake, natu- 
ral; 86 to 88% C, crucible grade, 13c; 96% 
C, special and dry usage, 22c; 94% C, 
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Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per st; 
special mesh $260; special grade 99% C, 
nominal. 

Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.) per metric 
ton $12@$18 depending on grade. 
MONAZITE — Per |b, cif. U. S. ports, 
55% total rare earth oxides, including 
thorium, massive, l14c. Sand, 55% grade, 
15c; 66%, 18c; 68%, 20c, nominal. 


POTASH — Per stu, f.o.b. mines, muri- 
ate, 34%c, basis 60% K2O. Imported, 
58c ex vessel U. S. ports. Sulphate of 
potash 6c stu, f.o.b. mines. See M&MM 
6-20-57, p. 12. 

SILICA—Per st, air-floated, 92 to 9912% 
through 325 mesh, in bags, $22@$35. 
Glass sand, f.o.b. producing plant, $150@ 
$5 per st, bulk, depending on grade, etc. 
SULPHUR — Per It, f.o.b. U. S. mines 
eff. Sept. 18: bright $23.50; dark $22.50. 
F.o.b. vessel, Galveston, $24 and $25. 
Mexican, f.o.b. mines dark, $22.40 to 
$31.60 for internal use; export, f.o.b. 


vessel, $22 to $24, dep. on grade. 
(For others, see Sept.4 and Aug. 7 M&MM) 


7 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper [(K.C.M.) 
Braden Fire Refined Copper («xx 


Molybdenite 
Offices 


161 East 42nd St., New York 17, N.Y. 








FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refined oe age use in brass mills and foundries in 
making high grade products. 


| PHELPS DODGE CORPORATION Wieenremes 


300 PARK AVENUE * NEW YORK 22, N. Y. in Copper 











U. K. Steel Output Slips 


London (McGraw-Hill World News): 
August figures on British steel produc- 
tion gave further statistical evidence of 
the deepening U. K. recession. 

According to the Iron and Steel 
Board, crude steel output dropped last 
month to 299,200 tons a week —5% be- 
low August 1957. 

Contrast with year-ago levels was the 
greatest thus far. June was down 10% 
from 1957 and July 12%. The drop 
meant that crude production was about 
70% of capacity. 

Steel consumption has dropped much 
less than steel production. August con- 
sumption was only about 5% below 
August 1957. Decline in demand has 
been largely due to destocking by con- 
suming industries and a fall in exports. 
Stocks held by consumers fell during 
the second quarter of 1958 for the first 
time since the end of 1954. 


OEEC Zinc Output Unchanged 


Paris (McGraw-Hill World News): 
Refined zinc production of countries be- 
longing to the Organization for Euro- 
pean Economic Cooperation (OEEC) 
amounted to 68,074 metric tons in July, 
against 68,284 in June. 


Of the total, 28,545 metric tons were 
High Grade and Special High Grade, 
with at least 99.5% zinc content. The re- 
maining 39,528 metric tons were other 
qualities—G.O.B. and debased. 


September 18, 1958 « E&MJ Metal & Mineral Markets 





E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 


Sept. Refinery Refinery 


New York 





Daily Prices of Metals 
LEAD 
St. Louis Delivered 


(a) 


-——ZINC (b) 


ALUMINUM 
Primary Pig Straits 
99% New York 


TIN 
East 
St. Louis 





11 26.075 25.350 
12 26.100 25.400 
13 No Market No Market 
15 26.075 25.300 
16 26.075 25.700 
17 26.100 25.600 


10.750 
10.750 
10.750 
10.750 
10.750 
10.750 


10.550 
10.550 
10.550 
10.550 
10.550 
10.550 


10.500 
10.500 
10.500 
10.500 
10.500 
10.500 


24.700 95.250 
24.700 95.500 
24.700 95.500 
24.700 95.625 
24.700 95.500 
24.700 95.375 


10.000 
10.000 
10.000 
10.000 
10.000 
10.000 





Averages 26.085 25.470 
Calendar Wk. Avgs 

Sept 26.090 25.245 
8-13 (a) Prime 


The above quotations are our appraisa! of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered end f.o.b. 


10.750 10.550 10.500 


10.750 10.550 10.500 


Western Zinc sold on delivered basis at centers where freight from East St 


refinery equivalent, Atlantic seaboard. On f.a.s 
transactions, eff- Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.0.b. refinery 
quotation 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations refiect sales of the Prime West 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums .. 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.25c; 


10.000 24.700 95.458 
10.000 24.700 94.896 
Louis exceeds one-half cent a pound 


Special High Grade premium or differential 
per lb, eff. Apr. 9, 1958. 


is 1.25¢ 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points 


ALUMINUM quotations refer to primary pig 
99%, delivered to consumers. The U.S. primary 
producers as well as the major exporter of primary 
aluminum to the U.S., quote prices delivered to 
consumers in the U.S. The weights are estimated 
on the basis of daily average primary capacity in 


those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
tract, delivered to the consumers’ plants, com- to the pig price, are included in calculating the 
mands a premium of ic per Ib, eff. Apr. 9, 1958, quotation. The premium on standard ingots 99 + 
over the East St. Louis basis for Prime Western % is 2.1c per lb 


prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 


Note: The daily quotations for copper, 
averages of the daily quotations; 


intermediate 0.5c. High Grade xcinc sold on con- 


lead and zinc are weighted averages of sales reported to E&MJ; weekly 


arithmetical 
monthly averages are the arithmetical averages of the daily quotations 


averages are 





Silver, Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Handy & Harman in 
settlement for silver contained in unrefined sil 
verbearing materials submitted to them for re 
fining. It is determined on the basis of offers of 


Aluminum Alloys 
Secondary 
Sept. 11-17 

Tons Price/lb 
No. 1: 60 24.18¢ 
No. & 15 24.27¢c 


No. 36 36 25.31c 

below the price at which such offers are made No 
The Treasury's purchase vurice of newly mined 1 529 21 78c 
domestic silver was established at 90.5c per troy ‘ doe 4.400 
ounce, 1000 fine, effective on July 1, 1946 under ye No Quot . 
an amendment to the Silver Purchase Act of July on =. © 
6. pa: 2 3% zn 175 20.75c 
ondon silver quotations are in pence per troy The secondary aluminum alloy 
prices are weighted saverage 


ounce, basis .999 fine 
London 1 u 
rs ogid quotations are prices calculated from reports by 
secondary aluminum producers 


basis 1000 fine 
Sterling, in cents, noon buying rate for cable 

: ying . of the prices and quantities of 

their sales 


Silver 
London 


London 
Gold (a) 
250s. 6 Yd. 
250s. 634d. 


Sterling 
Exchange 
76.125d 280.1875 
125d. 280.0937 
Not Quoted 
76.125d. 280.2812 
76.125d. 280.3125 
76.125d. _- 280.3125 
280.237 





88.625 
88.625 








quirements, 

88.625 

88.625 

17 625 
Av. 

Calendar Wk. 

Sept. 

8-13 


250s. 6d. 
250s. 454d. 
250s. 5d. 





per troy ounce 


(a) Open 
88.625 280.156 Market 


transfers as certified by the Federal Reserve Bank 
of New York. for customs purposes 





——— ~-COPPER-—__—_ 


Cash 
Asked 





London Metal Exchange 
ZINC 


Current 
Month 


TIN 





3 Mc 
Asked 


3 Mo 
Asked 


3 Mo 
Asked 


Cash 3 Mo 
Bid Bid Bid Asked Bid Bid Asked Bid Asked 





206 
207% 


210 


206% 
207 
210% 
209% 210 209% 
212% 212% 213 
Prices are for the official a.m 
zinc 98% and tin min. 99.75% 


206% 
207° 
210 


206% 
207% 
210% 


65% 65 

65% 

69% 1 65 65% 
70% V . 65% 65 
7i% ; 66 666 


65% 728 
65% 65 ; 7 " 720 730 
65% 65% 730 730 
210 65% 65% , , 730 731 
213% 666 660% ; 73 7 


session in pounds sterling per ton of 2240 ib. Copper basis electrolytic and fire refined wire bars. lead 99.97%. 


65% 728 
65% 





THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 
(d) 66.6 
(d) 1,797 
(d) 32,403 
12,025 
$59,794 
(d) 134 Aug. 


Preceding 
Week 


Month 
Ago 


Net Change 
Ago Year Ago 
(a) 65.9 62.5 77.7 
(a) 1,780 1,690 2,101 
(a) 17,572 76,273 105,303 
12,272 12,707 11,678 +347 
$61,597 $67,195 $58,318 +$1,476 
133 144 10 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) .. 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) ... 
E&MJ Index of Nonferrous Metal Prices (e) 168.36 Aug. 167.24 182.59 14.23 
All Commodities, Bureau of Labor Statistics (b) (d) 118.9 Aug. 119.2 118.3 +.6 
(a) Revised. (b) 100 1s composite of 1922-3-4. (c) From Eng. News-Record. (a) Preliminary. (e) Base period 1947-49 


11.1 
304 
72,900 
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Assocvanen METALS & MINERALS CORP 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 


IRON ORE 
CHROME ORE 
MANGANESE ORE 
FLUORSPAR 


CABLE: “ZINCUM” 


C 








a ee eee 


Yond Traders SINCE 1825 


Seer ne. and SELLING 


METALS and MINERALS 
ORES and CONCENTRATES 


COPPER - LEAD - TIN - ZINC 


ALUMINUM - 
CHROME - 


ANTIMONY ~+ BERYL - CADMIUM 
FERRO-ALLOYS - MANGANESE - RUTILE 
TITANIUM + WOLFRAM + ZIRCON 


Sellers of All Types 
of Steel Products 


C. TENNANT, SONS & CO., OF NEW YORK 


100 PARK AVENUE 


ner Office 


> NEW YORK 17, N. Y. 
Calif 


and Sao Paulo, Brazil 


s in San Francisco 
Rio de 


le Paz, Bolivia; Lima, Peru 


Janeiro 


Cable Address, all offices TENNANTS 





September 18, 


Ferroalloys 


(on contract, eff. 2 Jan. 1958, unless 
otherwise indicated) 


FERROCHROMIUM — per lb contained 
Cr; carload lots, lump, bulk; f.o.b. dest. 
cont, U. S. — 

High Carbon (4-9% C, 65-70% Cr) 
28.75c 

Low Carbon (0.10% 
38.50c Eff. Oct. 1, 1957 

Special (0.01% C, 63-66% 
Eff. Oct. 1, 1957 


FERROCOLUMBIUM-—per lb contained 
Cb; ton lots, lump (2 in) packed; f.o.b. 
dest. cont. U. S. — 

(50-60% Ch, max 0.40% C, 
Si) $4.00. Nominal. 


FERROMANGANESE: Standard — per 
lb; carload lots, lump, bulk; f.o.b. sh pt 
(74-76% Mn) 12.25c eff. Sept. 19, 1957. 
Medium Carbon — per lb contained Mn; 
carload lots, lump, bulk; f.o.b. U. S. — 
(80-85% Mn, 1%-14%2% C) 25.50c 
Low Carbon—basis as for Med. Carbon— 
(85-90% Mn, Max, 0.07% C) 35.10c 
Changes Dec. 15 and Jan. 1. 


FERROMOLYBDENUM — per lb Mo; 
5,000 or more lb lots; f.o.b. shipg pt— 
(58-64% Mo) powdered, packed $1.74 
Other sizes, packed $1.68. 
Calcium Molybate (Ca0 Mo03) lump, 
packed $1.42. 


FERROPHOSPHORUS — per gross ton; 

carload loats, lump, bulk (max 6 in.); 

f.o.b. shipg pt (equivalent to Tenn.)— 
(23-26% P) $110 plus $4 per 1% above 
or below 24%, eff. Jan. 2. 


FERROSILICON — per lb contained Si; 
carload lots, lump, bulk; f.o.b. shipg pt— 
(50% Si) 14.20c. Eff. Oct. 1, 1957. 


FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(4% in. +), packed; f.0.b. dest. NE U.S.— 
(40% Ti, max 0.10% C) $1.35 
(25% Ti, max 0.10% C) $1.50 
Medium Carbon — per net ton; carload 
lots, lump, packed; f.o.b. dest. NE U. S.— 
(17 to 21% Ti, 3-5% C) $290-5, eff. 
Apr. 1. 
High Carbon—basis as for Med. Carbon— 
(15 to 19% Ti, 6 to 8% C) $240-5, eff. 
Apr. 1, '57. 


FERROTUNGSTEN — per lb contained 
W;; 5.000 or more !b lots. lump (% in.), 
packed; f.o.b. dest. cont. U. S.— (70-80% 
W) $2.15. Nominal. 


FERROVANADIUM — per lb V; carload 
lots, var. sizes, packed; f.o.b. U.S. — 
(50-55% V) Open Hearth $3.20, Cru- 
cible $3.30, High Speed $3.40. 
Eff. 9-14-’56 and 10-1-'56. 


SILICOMANGANESE — per Ib; carload 
lots, lump, bulk; f.o.b. shipg pt 

(1.5% C max, 18-20% Si) 12.80c 

(2% C max, 15-17%% Si) 12.60c 

(3% C max, 12-14%% Si) 12.40c 

Eff. 3-19-1957. 


SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; f.o.b. Palmerton, Pa.— 
3% max Si, 16-19% Mn $100.50 
3% max Si, 19-21% Mn $102.50 
3% max Si, 21-23% Mn $105.00 
Eff. on orders of Jan. 7, 1957. 


C, 67-72% Cr) 


Cr) 37.75c 


max 8% 
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Dealers’ Scrap Prices 


Dealers’ buying prices, f.ob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


1914@20 
17%4@18 
1542@16 
16@1642 
15@15% 
9@914 
1012@11 
104@11 
12@1214 
1214%4@13 
104@11 
11@11% 
1312@14 
@9% 


9@914 


No. 1 copper wire 
Heavy copper & wire, mixed 
Light copper 
No. 1 composition 
Composition turnings 
Light brass adele 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated. . 
Brass pipe, cut 
Rod brass turnings, No. 1.. 
Rod ends, brass 
New soft brass clips 
Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft.. 12%@13 
Sheet aluminum, old clean. 9@914 
Aluminum turnings, clean. 6% 
Zine die cast, mixed 1% 
Zinc die cast, new 3 
3 
New zinc clips ............ 44 
Soft or hard lead 8 
Battery plates 214 
Babbitt mixed 10%@11 
Linotype or stereotype .... 11%@12 
Electrotype 9144@10 
Solder joints close cut 15%@16 
Block tin pipe 74@76 
Autobearing babbitt 38@40 
Monel clips, new 32@34 
Mone! sheet, clean 28 
Nickel, rod ends . 50@52 
Nickel, clippings 50@52 





Metallurgy's 
NEW 


Alphabet 


uan produced by 
WAH CHANG CORPORATION 





SELECTOR: High-Purity WCC Metals 


ZIRCONIUM. Reactor Grade Sponge 
and Ingot, Commercial Grade Sponge 
} and Ingot. Zircaloy. 


, TUNGSTEN __ Ores, Chemicals, Ox- 

ides, Powders, Tablets, Wire, Rod, 
| Electrodes, Specialized products of 
_ all types. 


COLUMBIUM __ Oxides, Powders, In- 
gots, Electrodes. Soon in Wire, Rod, 
Strip and Foil. 


HAFNIUM __. Oxides, Sponge, Metal. 


| MOLYBDENUM ___ Powders, Tablets, 
Mo Electrodes. 


ra ie a: Seip ana Poa” 
More WCC Metals Are On The 
Way .. . Look For Them 
WAH CHANG e“@ 
CORPORATION (wv) 


233 Broadway, New York 7, N. Y., U.S.A, “mugs” 
Cable Address: ‘‘Wahchang"’ New York 


BRINGING TOMORROW CLOSER WITH NEW METALS 
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SLAB 
Zinc 


: 
merican V 


eeeeeeeeeeeeeeeeeeeeee eee ee 


* ELECTROLYTIC 
Special High Grade 

Hie’ Grode 

Continuous Galvanizing 


Line Grodes 


* FIRE RETORT 
High Grade 


Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, Ohio *« Chicag 


St. Louis 


& New York Detroit Pittsburgh 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3) 


Sept. 8 207.339 
Sept. 9 208.411 
Sept. 10 209.168 adie 


Av 208.756 


Sept. 11 
Sept. 12 


209.473 
209.391 


Tri-State Concentrates 
Joplin, Sept. 16, 1958 
(a) Blende Per Ton 


Prime coarse (60% zinc) $56 
Flotation, 60% zinc ....... .. $36 


(a) Effective July 8, 1957 
Galena 

Coarse and flotation, 80% lead 
(a) Effective Aug. 13, 1958 


(a) $123.72 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 27c; 80-10-10 (No. 
305) 31%c; 88-10-2 (No. 215) 34c; Yel- 
low (No. 405) 22%c; and upward. Man- 
ganese bronze (No. 420) 24c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 224%c; No. 2 
heavy copper, 20%c; light copper, 18%4c; 
refinery brass, 19%4c. 


Smeliters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 


E&MJ Metal & Mineral Markets ¢ September 18, 1958 





Piston alloy D132 24-25c. No. 12 alloy 
2144-22c. No. 13 alloy, max. .30 copper, 
2414-25%e 

Deoxidizing grades: No. 1, 23-23%c; 
No, 2, 21-213%4c; No. 3, 20-20%4c; No. 4, 
174%4-18c. 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N, Y. 


COPPER, ZINC 


- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, N.Y. 
Douglas, Arizona — Ei Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
oo 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 

















Gold 
Lead 
Bismuth 
Arsenic 


62 WILLIAM STREET 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


SALES OFFICE 


Silver 


Zinc 
Cadmium 


Tellurium 


NEW YORK, N. Y. 











Mineral and Ore Markets 


Barter announcements should be made 
by the Agriculture Department soon. 
Barter now awaits its decisions on as- 
pects of the law (M&MM Sept. 4, p 12) 
and the President’s designations of elig- 
ible commodities. The restricted stock- 
piling list recently issued by OCDM is 
not significant for barter the barter 
list will doubtless be based more on 
problems of deterioration of agriculture 
products, though possible need of mate- 
rials will have some bearing. The barter 
list without any doubt will include lead 
and zinc it may ease the tariff ques- 
tion somewhat (see p 1). 


Manganese ore business continues ex- 
tremely slow in the U.S. and in Europe 
business has not been sufficient to 
strengthen prices. There appears to be 
some mystery about manganese ore 
prices. A few months ago minimum 
46% Indian ore was being sold at $35- 
$36 per long ton f.o.b. India. In spite of 
the continued poor business and a piling 
up of ores in India, recently nearly all 
Indian firms have been asking $42 per 
ton f.o.b. Failure to get business has 
already resulted in some cutting back 
of these “revised” asking prices. But 
there is some speculation as to the way 
the higher asking prices came about. 
The fact some “captive” manganese 
properties in Africa and new ones in 


12 





South America may be producing in 
late 1959 or early 1960 has already had 
some effect on the marketing of Indian 
and other ores. Some large consumers 
have indicated their existing stockpiles 
and material on contract will carry them 
well into 1959. This may be the reason 
representatives of three major Indian 
firms have been in the US. trying to sell 
ore and check markets 

Shipments of manganese (and chrome) 
ore from Africa in August were unusu- 
ally low 

« 
Quicksilver continues at $239-42 per 
flask, large lots, N.Y., prompt delivery 
The market has been quiet, partially 
owing to the holidays. With tightness 
somewhat eased some sellers have re- 
ported buyers seeking price concessions. 
Forward sales have been made at under 
$239. It is to be pointed out that the 
E&MJ quote traditionally has been a 
prompt one — material sold for delivery 
within a month. Spot (immediate) sales 
are generally reflected by the top of the 
range. Spot metal continues firm. 
« 


Antimony ore sales in the US. (largely 
of foreign origin) continue slow. The 
USSR, which has been selling antimony 
metal in Europe for about four years, 
has recently made some rather heavy 
sales there. U.S. buyers continue to take 
antimony oxide from the U.K. rather 
than make their own from the costly im- 
ported and domestic ore. 


Zinc ore and concentrate imports are 
picking up. But some importers say this 
is the usual seasonal increase. The un- 
certainties over policy of the U.S. and 
other governments tends to make the 
amount of imports fluctuate 


A Custom Smelter Copper Price 
Sept. 11-17 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 


Delivered consumers’ plants 
F.O.B. refinery 


They are for sales in the U. S. 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 
+ 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Sept. 13, 1958, 
was 8.34c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 


September 18, 1958 « E&MJ Metal & Mineral Markets 





